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Note 14 - Contingent liabilities

  
Note 15 - Events occurring after balance date

2022 2021
$ $

Note 16 - Commitments

(a) Capital commitments

-                  -                  

Note 17 - Economic dependency

St Joseph's Aged Care Facility Lismore considers that it is economically dependent on revenue received from the Department of
Social Services with respect to its residential aged care facilities. The Finance Committee believe that this revenue will continue to
be made available to the entity for the foreseeable future.

The total amount of recurrent government funding received during the financial year was $8,407,125 (2021: $8,168,260) and this
represented 70.4% of total revenues (2021: 70.0%).

The entity is also dependent on the continued provision of services rendered by St Vincents Hospital Lismore which amounted to
$713,175 (2021: $713,791).

Except for the above, no other matters or circumstances have arisen since the end of the financial year which significantly affected
or could significantly affect the operations of the organisation, the results of those operations, or the financial performance of the
organisation in future years. 

Capital expenditure contracted for at the reporting date but not recognised as liabilities is as
follows:

There were no contingent liabilities in existence at balance date.

Whilst the Coronavirus (COVID-19) pandemic remains ongoing and although it has not had a significant detrimental effect
financially upon the organisation up to 30 June 2022 as noted in Note 2 above, it is not possible to estimate any potential impact,
positive or negative, after the reporting date. 
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